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farT 4RTHq 

( Wrf&tfi '3RT*t ftWIR ) 

(^tanrom) 

3#JfTRR 

R$ tRffft, 22 1997 

RR. 3TT. 342( 3f ).—%R(tRRfRRt, RlRIfR^tRT RRRlf (R!$4R>TR) aifaPlRR, 1972 (1972 RR 57) Rtt RTCT 17RT^niRRR 
yifSfti4Y rr rrIr rrR RTRifR 'sfh^T (RnfRift) fRfa, 3995 -eft fwtar rtrI % fan PwfMfew fRitR rrir! t, fiRf^ :— 

■1. 3flTWR : — 

( 1) IfT fRifa RR ftffeRR RTR TTTWTtTT RtRT (RRtRrft) %R (RTftRR) fRttR, 1997 11 

( 2 ) w wh4 ■£( arfvpHTO rr ft serrt RRRfRR % Irrir ^fr fRfa Rit r$# wrt, 1993 ft fr^r ttot fiRSti ■rtotit 1 

2. fTOTfRRtRT ( RftRlft) fRftR, 1995 (faff ^ RfRl^RRR fRtfa R^l RR1 t) % 'fat 2 3, fsT5 (R) 1W (fSf) % 
R7R1T fnRf^tfiSRT SRbfRlftR f^FRI 'RFRTT, 3tRf^ 

“(R) TRTO (Rf) RI TOS (RT) 3 SRlf^e fRfft R1R % fltt ^ ’ft, r 43#7 ftrfrfftRRT 3TtffafR RRfRFfrsfa RTSf % 
fetter RitfRlO %ffa*Tfif,RTt 1 qjR 1993 R?t RT Rfftf RTRI^ftRT ItRftRlft’JRTtRI % RT RRRff ' l JRJift RTfft RR1 faftfnRKR 
RtRT (R^fiftR, fclfRRftR 3ttT R#RR RRtRlftf^ % %RHI4t' 3?tf rD 3RR Rfi! RTT fJcRRfRtRRRI) R#RRfRftR, 1996 %RWit 
% fFJfflf 10 RTR ft aiRfRRT % tcTR :c Jirf 3ttf R% ffRR fRiR RR ?t 31RRT fRiftt RRRtfTR RT fttRRff RlRtcTR Rf 7$ RRfRlft % RRR *t 

Rt 1 RRRft- 1994RJtRIRfT%RRRT^^RIRfF^'gRftRlfR^R^RTRtRTRRRftijr^ 1RR^'FtRRIR^RRlffRffrfRRKR"sftRT (RfRRHftRf 
%%TRRTRt 3tfR^(RTRit 3RRRTRtRR^RRfRtRRR) ftfTtRRfRitR, 1996 RI RIRK"! «fl*tl (fRRRR c t)4R!tl c )'R% ^aiRHl 3ftf flRTRit 3RR 
RTflT RR ^ERRfRtRRRT) (fWtRR) fRttR 1996 % 3TJftTf lORIR^ 3Rlf^1R1 % fftR tpl ^RR attf Rft RRR fRIR, RR, ff— 

(i) TJR %R, tRfr£f %R^f£RT, Rf^ R^ ft, Rt flrfRcl t, aSftf ; 

(ii) RfR®1 iRfR-3TRRTR RR% %'RfR 3^f RRRT^ R^ RRRRTR RR% RRtR-?f % tfTR, RRRT ff fcIRRRfpft R%; 

(iii) tRRR ^RfiRRF RRT, Rt '^|RH4R R RftlR Rrr f| SlfRR; R$f itRT ; sttr 
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(iv) ETERI 3^2^ TtfRRcT 

RitE^ fl, 3?R#IR1 ^4^^ %foTC 1960=100 f13BT 3 Sltw RR#4 #EcTTRRfaRI TJ5R RJRqRTRT 1148 RRT 
■RRfjjRTRFfT^ RRT Rfl %RFRf TRRTR "gTTT TFT RR % f^TTT 3TftRj[NcI ^tHEPI ^ TTI^ 'gRT ffTR RfT 7^ 'JJifT RcH Rlt 

3. RRR ESfftR ^ % 3 3, RR % 8 %.R?R1^fRH%Ra[T RTTRET, Rf 8 ^ : “ 

(9)(RT) 28 RJR 1995 ^^f^RTRTRRtRftTtRT^RRRr'lfRIRTSt afR arftrtjf^rr Rft eRR 3 RTf TREft tRe if ft; afR 

(7E) ^3TfiRJ5TT%R^RR^t tlR^fl 120 31RfR% %EfdRR^fRfREER<REEE}%fEEKREEE%r1^ 

■#!; 3?R 

(ij) RfewPifa 

3 EfET f&tr ^TT% % f^TR EE RT EtR'iJfT *ER EfjRT SEERr EiEt ^ %R Rlftf^RT fEFET ft; 

CR) SEEE'ftr^EE( ei) 120^^3r^^-RRrf^%R^60l^%RRK, 

fWT % 3t?KFT El 'tiM-fl % aRi<;H T-T 7t_f"I t ti|(rfl Elf aiEfel^E Ritf idiH atR RET R? ifl^JR °EM E?T Oil RiFRl ElR E>t clRRsf ^ 
ftw ET ETPfr E?I EE% RfaRlE Rlt ERR? ER1 12 % EfiM Eft ET R REFE T#E ElfRE ER fRET ft I' ’ 


few : —(1) fE%^ yfRiHlR, ER^TT (3) %ftTETE, 11 arfRrjfEE ElfRsI 'R TEETER RRe (EEfEEt) %e 
(TEE tEE) TEftE 1997 % REERH Eft ERRE 3lfEftE fftft I" 

4. ERR7EftE%ftTT7 R (l) ER^TT (1) %Etft f^RRFI^RRT^''^teRR 1" % EE fti TFSElfRTR feffRT RntRH I 
( 2 ) IJ7T yq-iR •h^IIriCI TREftsRTRT (1) %" hIMir' pRRfcTRsnT SRT:F^PmR EFrI ETCRTT, 3TEff : — 


7eettet t^et (EEfErft) ftER oMer) TEftE, 1997 ^ ?TTfr?sr wr afR th “^TPr 1 * tR^tEi™ EpEfRw mr — 

(i) f^^FT; 

(ii) RfR^IRfRR’aRn^RFR^ aftTEfET^ E%%7T^TE%REtEET«!f Rt EEf^ fRE. RTTft ElEt EfEl^ ERt'ftfftE Eft; 

(iii ) E%'frE TftEI RET ftEfE^WE,EEEEtRETE1E1tf,EEETE3ikE^^ fftEEE%REtaFmf EERlftMTEft 

Erft f; R7EJ Ef ftf EElfTEfft, fftEE ET RERftt REfETTt % eREE fftfa 3 Rftf 3F?KR RM I 
S: ■3 RR^fRt%% 134^, RR^R (7) %RTRI^rwrfff&mRjtelR1TC[RT ; 3 ?rR[ .— 

“(8) %2%75^ (Z) %R7^%3TRT^3TT^RT^f^RRNTR% Wd^TffTRiRl^ 31Rlf^e%RtRRT%^ Mt, 

%RRR^(2) %RR^%arg7m7Rlf^Rft^I1Rft, f^R^^R'TRR^RRRTRfffRftl^cf^ %fFTRR5'71R 

?RJRR ?RlT Rf«T RBmRRT % %RRRT 3 RRT Trf R7 %R 3fR ^R flat I ” 

6, RRr WIm ^f, %T 35 ^ RRI^te ('©) % m^RIr PiHRiRan 37RT:R*nfR?I fRRTT RfR^TT, amfl^ :— 

“ (R) 1 ^ 1993 RI RTr^ RT^^T ft^ri irn; afR r^(#r, IMr^Ri afR ar^fRrw rtR^RR^ RiTSR % TTRMt 
TTHTPRiailRTT (R^lflRl, Mr^Rt 3?R 3T#RSj R^R^Rtf^ ^ ^cFnRFTt 3?R #R Rlt -3RR ?RTf RR RJ^q^RRUi 

iRR-yRtfiffni) ^^7^i : tR1996 %'3R^Rf%3T3?TR 10 W ^ 3ErfRRr 3T^R ^IrTR^^ afR RKrl 1%^Rt[ 

Rf, % RTR^ R 720 E. RfRRRT J ’' 

■7. TR?I ERflR -R %T 39 ^1, ^RI 4 % 73T (E) % R^RT^fd^ftiJR 3R1:RSTjfTO %rt RniRIT, 33^ : — 
fcTuru: —trrrRtR, rWRT, R3Fi<!FT 4 3^R 3T#T^RRNT<ltj^R1[S7 m TIWTrRtt (R^itE, felfiwtR 
afrr arRRrw % ^thhirT 3lR ^ Rit aRR rr gsRSRsflRRnr gfR; ^tRehtti) r^er rr^r, 1996 % 

^^‘^a^RnRiORiR^aRfRRraTRfR^I^^^RslRR^RR^fR^TfTT^-^-TfpRRt^ ( ‘i rrtrri993” 

atRff afrf Ri^f % WRT “1 ^R 1993” afR 
8. TRR E^rr, ^f, RfR^TR 4 R— 

(i) TTtRtt 2 % ERRR [HRf^fO'd aTRT.-RRrfRR f%RT ^RT, R?lf?I ;~ 

"(3)^r%t ( 1 ) 3frr3R% ( 2 ) R 31 ^^ rut % fR RI, r4^#t farfRRfeR afR 3 ie4Rir^ rtRrtR^ 
RireR % fRrRt TrRsrrfl Rft RTRR Rft 1 ^3JR 1993 R?t RT RRT% RT5Ic[ Rr 1 fR^tT ^31T f afR f5lR RTWRRI #RT 
(R^sftR, ' fHfRRflq aiR awR^R RrI'-RI^ % ^rfRRIRf 3% Rrt Rft 3ER TRlf R5T R^RRKflttRTlT) RT?fRH 
RRfeR, 1996 % RRREjf % 3PJRR 10 RRT R apifRRI 3TTfa % fRTR ^ %R 3% RRf RR TTRTR RflRT ^TT ^RR t, 
1960« 100 ^-taeli R aftlRtfERr cti*l e hi<T % lefR aiflgH RTEftR a?RFf RRRtRfn ^<rR 7JRRRR1 qFit (anipl a^Rnd R 
1148 MT^R R RRR Rr^RI 4 1 Ri?R % f^TR %RT^ WR, RRlf^T, RT^RT ^StrRt % iFTR RT^R RT RT^IRI pKIRd 
% frTR R^j?FfRr trf\ I ^ Rr^RT RRR 4 % f?TC; WTTi TO ^ M ^SI RT RRft R^ RRtRRI 3RR %T ( 2 ) 

■fe'RtR^TtfR^RltRTOTft (2) 3R%T3, 4, 5 afa 6 R?I RvRRI: 4, 5, 6 3i|R7%ER3 H'f^'WiRhcl ’RfiRTRTREII" 




[NFT 11—73^3(0)] 


qHd qtT Tf^Rq : 3i'(HiMK u i 


3 


9 . Wtq % qftttfe s "fiF, % (Tsf-) % qrRtf ftRfNfaft sTerfc^ ; — 

"(q)%i (qr) qr% (m) 3 at-#re ftreft ^ % yft jtq, ft) q4%aftq, fNPTfNi #3 aft-frrw .frrfcnflq'd qtrs3% 

ftfiTft ^ *+i'4^llO ®PR ^ 1 1993 3?l qt -^1% q^ftTcfTfar fqsftt f W t aflr RTtnr^T *ftqT (qdftitftq, 

ftrifM^tq afk ar»itq^ qqjftifr^ % afft 7far q?t anq ^ qq ^c^sqVrRi) 3NTt*R Tqrfa, 1996% 

^W3t%3T^?TR 10qT3T3^q3T3T3fft%f^ip'^^q%7ftrn1^Rb;^j£<^% T T%7TOl3qTi7tf 
=Fl 'Hh u l*ll *M< %J (33) 3 f^lsci pt % stjqir qft wcptf l M 

[TT 3ft. 2 (3111/97] 
3ft. HTT. m, 3tqp TI^FT (^#393) 

1, 9rmTT n T “4)'mi a sit 1 i % 3>4qiR4’i afk aiftti+iiRill qft 44i % 'fqq'Spfi sftt Vi4f % ■‘j-rft srt % qffWTKf^q, 3mtiK*)| 41 mi (<q4fti{l) 

%q-?3ftq, 1995 "4, 3Tfappq 3 cRM Ft TWtqq qtTR ft W11 

2. ^rcnf^TcTI^Trlamn%w ^rffer^jp^T ^?f "^crewt ^f^PTR^^r^ft iFnTjtqrft i^qlRrq'f %^dh^rtY 
qt qfti yRf^ci qqrsr qs^ qft tf-ni^tt qfT 11 

q^-feRuj ;_xp ^qrtq srfVRptT7T. 585(33) cUfte 28 "p, 1995 tjRT TOlftltt 3ft q$ sft aftr qcq^p^f atftTTjqTT 33. 3ST. 33T. 

.• 475(33) ctrtte 3 1996 sm 3mftR Rfr; qt71 


MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(Insurance Division) 

NOTIFICATION 
New Delhi, the 22nd April, 1997 

S.0.342 (E).—In exercise of the powers conferred by section 17 A of the General Insurance Business (Nationalisation) 
Act, 1972 (57 of 1972), the Central Government hereby makes the following scheme, to amend the Genera) Insurance (Employ¬ 
ees') Pension Scheme, 1995, namely :—- 

1. Short title amd commencement.-- 

(1) This Scheme may be called the General Insurance (Employees’) Pension (Amendment) Scheme, 1997. 

(2) Save as otherwise expressly provided hereunder, this scheme shall be deemed to have come into force on the 1st 
day of November, 1993. 

2. In Paragraph 2 of the General Insurance (Employees’) Pension Scheme, 1995 (hereinafter referred to as the said Scheme), 
in clause (p), after sub-clause (b) the following shall be inserted, namely :— 

"(c) Notwithstanding anything contained in sub-clause (a) or sub-clause (b), in relation to an employee belonging to 
Supervisory, Clerical or Subordinate Staff cadre who retires or dies while in service on or after 1st day of June, 1993 
and who has been paid the basic pay and allowances for not less than ten months in accordance with the provisions of 
the General Insurance (Rationalisation and Revision of Pay Scales and Other Conditions of Service of Supervisory, 
Clerical and Subordinate Staff) Amendment Scheme, 1996 or in relation to an employee belonging to Officer or 
■ Development Officer who retires or dies while in service on or after 1 st day of February, 1994, and who has been paid 
the basic pay and allowances for not less than ten months in accordance with the provision of the General Insurance 
(Rationalisation of Pay Scales and Other Conditions of Service of Officers) Amendment Scheme, 1996 or, as the case 
may be, the General Insurance (Rationalisation of Pay Scales and Other Conditions of Service of Development Staff) 
(Amendment) Scheme, 1996— 

(i) the basic pay including the stagnation increments, if any; and 

(ii) all allowances counted for the purpose of making contributions to the Provident Fund and also for the payment of 
Dearness Allowance; 

(iii) fixed personal allowance not exceeding the last increment in the scale of pay; and 

(iv) in a case covered by the proviso to clause (k) or where the salary and other conditions have been fixed with the 
approval of the Central Government, the dearness allowance calculated upto Index Number 1148 in the All India Average 
Consumer Price Index for Industrial Workers in the series 1960=100 applied on the basic pay drawn by him in the scale of pay 
notified by the Central Government for the post." 

3. In Paragraph 3 of the said Scheme, after sub-paragraph (8). the following shall be added, namely:— 

"(9) (a) joined the services of the Corporation or the Company, as the case may be, before the 28th day of June, i 995, 
and are in its service on the notified date; and 
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(b) exercise an option in writing within one hundred and twenty days from the date of publication of this notification to 
become the member of the Fund; and 

(c) authorise the Trusty of the Provident Fund to transfer the entire contribution of the Corporation or of the Company 
to their Provident fund alongwith the interest accrued thereon to the credit of the Fund constituted for the purpose under 
paragraph 5; and 

(d) refund within sixty days after the expiry of the said period of one hundred and twenty' days specified in item (b) of 
this sub-paragraph, to the Corporation or the Company, as the case may be, any non-refundabie withdrawal made from the 
Corporation's contribution or the Company's contribution to the Provident Fund account and interest accrued thereon together 
with interest at the rate of 12% per annum from the date of such withdrawal until the date of its refund to the Corporation or the 
Company. 

Note : (1) For the purpose of this paragraph, other than sub-paragraph (3), "notified date" shall mean the date of publication of 

the General Insurance (Employees') Pension (Amendment) Scheme, J997." 

4. In Paragraph 7 of the said Scheme.— 

(1) the explanation below sub-paragraph (1) shall be numbered as "Explanation 1". 

(2) after Explanation 1 so numbered, the following shall be inserted, namely:— 

"Explanation 2,— 

On and from the date of publication of the General Insurance (Employees') Pension (Amendment) Scheme, 1997, 
"pay" includes— 

(i) the basic pay; 

(ii) allowances other than Dearness Allowance which count for the purpose of making contributions to the Provi¬ 
dent Fund and also payment of Dearness Allowance; 

(i|i) allowances to the extent they count for Provident fund, House Rent Allowance, Gratuity and Refixation of 
Salary on promotion : 

Provided that the Corporation or the Company, as the case may be, shall not make any contribution to the account of 
the Provident Fund of the employee;" 

5. In Paragraph 34 of the said Scheme, after sub-paragraph (7), the following shall be added, namely :— 

"(8) Notwithstanding anything contained in this Scheme, in relation to an employee covered by the proviso to clause (k) 
of Paragraph 2, pension shall be calculated in accordance with the provisions of sub-paragraph (2), so however,, that such 
pension shall riot be less than what he would have been entitled to had he continued in the scale of pay of General Manager, 
when the pension becomes due and payable to him." 

6. In the said Scheme, in Paragraph 35, after sub-clause (b), the following shall be inserted, namely:— 

"(c) rupees seven hundred and twenty per.month in respect of an employee belonging to Supervisory, Clerical and 
Subordinate Staff cadre who has retired on or after the 1st day of June, 1993 and who has been paid the basic pay and allowances 
for not less than ten months in accordance with the provision of the General Insurance (Rationalisation and Revision of Pay 
Scales and other conditions of Service of Supervisory, Clerical and Subordinate. Staff) Amendment Scheme, 1996." 

7. In the said Scheme, in paragraph 39, in sub-paragraph 4, after clause (c), the following shall be inserted, namely:— 
"Note.—In this sub-paragraph, for the figures and words "1st day of November, 1993", the figures and words "1st day 

of June, 1993", shall he substituted in respect of employees belonging to Supervisory, Clerical and Subordinate Staff cadre 
and who have been paid the basic pay and allowances for not less than ten months in accordance with the provision of the 
General Insurance (Rationalisation and Revision of Pay Scales and Other Conditions of Service of Supervisory, Clarical and 
Subordinate Staff) Amendment Scheme, 1996." 

8. In the said Scheme, in Appendix IV,— 

(I) After sub-paragraph (2) the following shall be inserted, namely:— 

"(3) Notwithstanding anything contained in sub-paragraph (l) and sub-paragraph (2) in respect of employees belong¬ 
ing to Supervisory, Clerical and Subordinate Staff cadre who have retired on or after the 1st day of June, 1993 and who have 
been paid the basic pay and allowances for not less than ten months in accordance with the provisions of the General Insurance 
(Rationalisation and Revision Pay Scales and Other Conditions of Service of Supervisory, Clerical and Subordinate Staff) 
Amendment Scheme, 1996, Dearness Relief shall be payable for every rise or be recoverable for every fall, as the case may be, 
of every four points over 1 148 points in the quarterly average of the All India Average Consumer Price Index for Industrial 
Workers in the series 1960=100. Such increase or decrease in dearness relief for every said four points shall be calculated in the 
manner given in sub=paragraph (2) above." 

(2). Sub-paragraph (3), (4), (5) and (6) shall be renumbered as (4), (5), (6) and (7) respectively. 

9. In the said Scheme, in Appendix V, after para (b) the following shall be added, namely :— 

"(c) Notwithstanding anything contained in para (a) or para (b), in respect of employees belonging to Supervisory, 
Clerical and Subordinate Staff cadre who have retired on or after the 1st day of June, 1993 and who have been paid 
the basic pay and allowances for not less than-ten months in accordance with the provisions of the General Insurance 
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(Rationalisation and Revision of Pay Scales and Other Conditions of Service of Supervisory, Clerical and Subordi 
nate Staff) Amendment Scheme, 19%, the ordinary rates of family pension shall be calculated as per the rates 
prescribed in para (b) above." 

[F. No. 2(3)/Ins.lII/97] 
C. S. RAO, Jt. Secy. (Insurance) 


EXPLANATORY MEMORANDUM 

1 Consequent upon the revision in the terms and conditions of service of employees and Officers of the General 

Insurance Industry, it has become necessary to amend. The General Insurance (Employees') Pension Scheme, 1995 with effect 
from the dates specified in the Notification. 

2. It is certified that no employee of the Corporation or its Subsidiary Companies is likely to be affected adversely by the 
notification being given retrospective effect. 

FOOT NOTE : The principal Scheme was published vide notification S.O. 585(E) dated 28th June, 1995 and subsequently 
amended by notification No. S.O. 475(E) dated 3rd July, 1996. 
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